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nese, endeavored fo discharge his duty tot distrust of the government securities, 'and
the government aud the people. Twill endeavor to show that this distrust

PUULIS11ED WEEKLY '

J" . "W". J 1 8 JE JTJ GH We have unitedly, taken an advanced
step in the reduction of prices, by the es-

tablishment of a uniform maximum sched-
ule, to sustain the credit of the currency,
the responsibility cf which each one of us
has deeplv felt, but which necessity com

TERMS OF SUBSCPJPTIOST. ,

TlVC DO LLA.RS A YEAR, OR THREE DOLLARS FOR SIX

mstu4. Yhm rate for club are the same, and
nt dimiuution troui these rates will be mad.

is wirhout reasonable foundation.
The entire public debt, funded and un-

funded, was on the first of July last, about
$l,25o ooo. The expenses from 1st of Ju-
ly to Dec'r. 31st, are estimated at about
$325,ooo ooo. Making an aggregate of

1,575 ooo ooo. In this amount is includ-
ed $25o,obo ooo of four per cent, bonds, to
be issued in place of a like amount of old
currency, funded under the act of Feb'y.

present indications, there will, be no diffi-

culty in finding purchasers for our bonda
among those who are sending them abroad
Shall they be allowed to go abroad 1 There
an be no escape frDm the ultimate pay-
ment of the debt ; if held by foreigners,
we would not evade it if we vould ; it
held by our own people, we would not if
we could ; and under no circumstances I
trust, would a suggestion, so dishonorable
be gravely entertained. .

In the consideration of this question,
therefore, such an apprehension as this
should be allowed nonweight whatever.
Every man must take home to himself tho
conviction that in proportion to his proj-ert- y,

he is the debtor for his share of tho
national debt ; and the question tor him

pelled us to take in the exigencies of the
country. .. .

The people I think, will appreciate our
action, and approve what dutv required

RATES OF ADVERTISING.
Two dullard a square (of fourteen lines or less)

fr the tirst, und-- l dollar for every additional in
'kertioo. ' Regular advertisements charged accord and patriotism demanded , but whether

approved by all or notonra is the responing t contract.
17, 1864, but a considerable portion ot this
sum nil! be turned into the Treasury un
der the Tax act, oi in other words, the
whole sum produced by taxation the pres

sibility ; and we leave it to the calm judg.
ment of that public opinion which it goes
out to meet, find which filled with a just
appreciation of the success of our strug-
gling cause,, will determine justly upon
the measures which we have taken, finan-

cially, to sustain it."
Congress has provided that the expen-

ses of the government are to be paid in

ent .year, will be applicable to the reduct-
ion oi this aggregate of $1,575 ooo ooo.
Let a liberal allowacne however, be made
for opposite contingencies, and let the
debt on the first of January, 1865, bo set
down in round numbers at $l,5oe ooo ooo.

Address
To the people of the States ofNorth Caro-

lina, Georgia, Alabama, Florida, Miss
issippi and Tennessee.
At a meeting of the commissioners of

your respective States to'fix prices under
the impressment lawsconvened by order
of the Secretary of War, at the instance
of the Secretary of the Treasury, at Mont-jromer- v

on the 20th instant, for mutual

j Let the war be supposed to continue, and

to determine is, whether he will hold that
share of the debt himself or with' a clear
perception of the consequences, 'he will
permit it to be takeh and held by foreign-
ers. ":

Ititbe true that the public debt must
infallibly be paid, that every 'man's prop-pert- y

is bound for its proportionate share,
and that all must pay in taxes ; according
to their wealth, to defray the annual in-

terests, then follows that all ; are equally
interested in limiting; the expenditures t--

Treasury notes, and certificates of indebt-
edness bearing six per cent, interest, pay-
able two years after the ratification of aconference, with a view to uniformity of

prices between the several States, and by treaty of peace, aud free from taxation.
a reduction oi prices jui io uic gwoni-

- i xucm ceruiicue are inieuueu vu reuueu
ment and the people, to sustain tlie credit the volume of the currency, and are the
of the country the undersigned were ap- -

, most valuable means of paymeut offered
pointed a committee to address you on j by the government. We cannot too
this important' subject, and to j appeal j strongly urge upon all creditors of" the
to you, who of all have it most in your j government, as a measure tor "their own

power to bring about this desired result,'; interest, and to sustain the credit of, the
to come to the aid of the Secretary of the j Currency, to take these certificates for all

in its progress add $5oo,ooo ooo more to
the national debt, making the aggregate
finally, $2,ooo obo ooo. This would en-
tail upon us an annual interest of, $146,
ooo ooo.

Why should our ability to bear this bur
den be doubted ? Before this war, it was
alleged (and in my opinion with great
truth) that a sum fully as great as this was
annually paid iu tribute to the ..Northern
Svates. Why should it not be paid with
equal ease to our own government, by
wnom it will bo returned to us in the pay-
ment of iuterest?

It may be supposed by some that the
magnitude of the tlebt, in proportion to
our property, may lead to general insol-

vency aud bankruptcy. Let us examine

Treasury, to the aid of the commissioners, - surpluses bevond what their necessities

the smallest possible sum ; aud in pur-
chasing and holding the bonds i that thus
constitute a charge upon theiiStates.

The expenditures depend in a, great de-

gree upon the price you shall fix; to you
alone have Congress confided the power
of exercising any control over the ques-
tion. ' And' through you, may those en-

gaged in furnishing supplies to the Gov-

ernment, and for the payment ,v of whom
the public debt increased J most easily aud
naturally learn, how m uch

n,
better thpy are

and tn tk aid of vour countrr npon this may require in Treasury notes accumul
ating in the hands of the capitalists and
others being invested in the purchase of
the non taxable six per cent, bonds pro- -

j vided to be sold for the redemption of
the grounds ot this possible apprehension.these notes, the currency will be reduced

question, vital to her life, and to your own
future interest and welfare.'

It is your own government we ask yon
to sustaui-you- r own cause we appeal to

you to support your own credit we wish

you to uphold. But two things are re-

quired on your part to do this. One, is,
to furnish your supplies to the govern-
ment at low rates ; the other to invest
your surplus money in the government

i. . t. i. 1 1 Ti . . I m. ...1 .. L. . a." a! . I v . k ...,....- -

to actual uusiness wanis oi me cou- n- jli a piuuier wiioae pioperty ueiore tue wai served, when vour moderation, in restrain-tr- y,

its, credit restored prices lowered, was worth $loo ooo, sells, during its Vrog-in- z the public expenditures.'confines with
the expenses ot the government econoiniz--i ress, wheat, corn, etc., to t.ie value of loo
ed, taxcb diminished.' and the blessing: of a I ooo and takes srovennneut bonds for the
i 1 N

- i , 1 . . i I I ' 1

in more prudent limits the mortgage upon
your estates ; and with how uiuch great-
er 6atety tkey themselves ibecome the pur-
chaser of these mortgages, .than permit
them to pass into the hands of .fpreigfters.

nnanciai sysrem realized in time oi war
such as we have been accustomed to in

amouut, how does he incur the nsK oi be-

ing ruined ? And what is true of one cit-
izen in this respect, or ot one class, is e--

securities, lint two things are necessary
to briiur the war to a successful close. ; times of peace. Mav we not with reason,

qually true ot the whole community. The whole question,; complicated as itconfidence and hope, appeal to each indi-vidua- l,

and to all classes, ot the communi-
ty, to unite iu accomplishing this mout de

, The alarm must arise from inattention !

may at first appear, is perfectly simple,to the important consideration, that we are '

nd lies in a nutshell. Congress - has or- -

JVleu aud money. Juen to ugm our un-
ties, and money to provide the means to
support our armies in the field. The pat-
riotism of the country has supplied the
men, and we appeal to that same, patriot-
ism on'the uart of those at home cheerful

selling to the government, year by year, dered the following expenditures to be
only the surplus ofour anuual produc mado, viz :

sirable result. . , j

As part of this address, we .appeud a
letter from the'Seuretary oi tho Treasury,
addressed to the ComtnissiorersV giviug
the most ebneise views of the condi tion; of
the government: and the best exposition

For pay ot the army, p "$75.ooo.ooo
For clothing, shoes, material, ' -

transportation! &c. ' : '125.ooo.ooo

lions. '

There is one way, however, in which the
deot may be made oppressive, as the fol- -

ly to supply the means.
It must be known to 3Tou that in pro-

portion as the government expenses are
reduced, so in proportion will its burdens

iOwinff transaction Will 8llOW. The ! !

gOV- - For imwisinna tor th armv loo.ooo.oort
of the reasons which influenced the action eminent paid,' on one occasion, $300,000' - . .. I .1 1 fT .

Upon you by taxation oe reouceu. ao re
todiice fts expenses yon must give value

its currencv; so that its purchasing pow

tor certain supplies ; and the party who
received this sum, bought with it, from a
foreigner, $15,000 in gold, deliverable in
England. ., With the $300,000 thus ob-

tained, the foreigner then bought au equal

er(

of the Convention :

'K Trkasuft Dkp't, C. S . America,
: 4

Richmond, Sept. 3d,' 1864. )

To the Commissioners of Prices of the sev-
eral States assembled in Convention at

s ; ,. $300,000,000
They have directed these . expenditures

to ,be paid for in treasury; notes aud in cer-
tificates of indebtedness ' bearing Bix per
cent, interest and free from taxat:on hud
for the security aud ultimate redemption

mav be increasedV arid the largest amount
of shpplies gpcured with the least ; amount
of mouey.

! There are two ways to give
value tobur chrrehcyJ The first is to di-

minish its volume ; the second to have con-

fidence in1 ohr '

government securities.-- -

Montgomery, Ala : :t

- The Secretary of War having requested
a general convention otthe Commissioners
ot the several States, to consider the prac- -Both those depend nptn yourselves

rn,w w rw.. wava to dinnmah: the ; iicauuiry ana, expediency ot unuorm

rimouat oi government uonas, uearing i
per cent, per anunur interest. , ,

It follows that at the end of this war,
for $15.ooo thus acquired by the citizen,
the government will owe a debt ot 3oo.-oo- o.

'

The citizen will receive, annually,
$l.o5o interest ; the government will pay
annually, $21.ooo. Hud he, on the con-

trary, bought the bonds himself, the 21,ooo
annually-pai- d by the government would
have been received by one of its own ci-t-

volume of canencv. "One in, to furnish Schedules of prices, I avail myself of the
the government with your supplies at a
low rate, the other, to invest your- - surplus
monejr in government securities. It must
be plain to yiin tliat this will sustain the

occasion to otter you, with great respectand deference, some remarks upon the im
port,'nit subject that

'
is to engage your at-

tention". . i

The condition of the currency,' and the
embarrassments resulting tro'h its derail-
ment,8 ara well known to all.: i, When gold
sells for twenty for-ou- e as compared vvitli
Treasury notes, : every body ,

undei-stand- s

that the , currency is . depreciated ; and
when it,is skid that the government sup-
plies are purchased with this depreciated
currency, we all understand as well that

own best interest,' as you wili; - then'' hold
yourselves the "government indebtedness
which will be returned to you in interest
noon her securities, and in your diminish-
ed burdens of taxation, i But do you dis-
trust the government securities ? ; If you
do, you distrust your own cause, and by
so doing impede the progress of your in- -

ot the treasury notes, they have provided
non taxable six pei cent." bonds; which
they direct me to sell for treasury notes.
You have now before you the whole
scheme of the currency, and 4 of the
government finances. That these supplies
should cost no more than , the sum
provided depends, of. course upon the
pHces; and the prices , are to be, .regulated
by you. ; I have endeavored to slow that
the best interest ot every citizen, consist in
the establishment of moderate prices but
no argument seems to me as forcible as &

clear statement of the simple facts of tho
case. ' This I have now endeavored to
make, ' ' ' " -

Tf we suppose the purchase fo have
been made, and the community 'to; be in
possession of the$3od:'oo6.6o6 of treasury
notes, tlie next question 'is, Vill',ChJy pass
them abpiit . fron. hand ; to; hand in ex-

change .tor property at extravagant prices,
until they, gradually tall into thejiuds of
foreigners, , and , are exchanged n by them
for.Confederate borid8i?&or; willsevery citi-
zen take the government bonds.; himself ?

I have endeavored. to, prove thal our true
interest consists-- in following the latter
COUl'8e. - y;v4; i .

t .

Hoping that ybu niay ebneer;1 in these
views,! an d that yp u r & eliberatiilrig m ay
result' in promoting the Weltar'ldjur vi
teriug country. j y';''"v'-,v-.-'- . v .

' nu most oVJVsenrV'

the expenditures must riecessarilv be heav; dependence.
Each one of Vour States wns represent-y- - But these evils should not be allowed

to go further. The ability of the governednn the Convention, and; the Cotnmis

ixens, and the country, as a wnoie, would
havu been neither richer nor poorer. I
would earnestly lim press upon; your con-

sideration, that when traced through all
their various ramifications,. this is at last
the uniform result of every' case in which
supplies are sold to the government, and
property of any description is bought with
the money to the exclusion of government
securities.- - J ); ; : t: , : ,.

ii should be borne in mind that we have
now no commercial class in this country ;
that tlie. banks have a limited' capital of
about $60,960,660 and beyond this aum
have no power to purchase government
lohds.f The great mass of our citizens,
then, dfevoryr class,; must' combine, and
take government securities, and nothing
else, in exchange for treasury notes, or the
.public debt must iufalliably go abroad.- --

There is no siuglo, class of our own citizens

ment to conduct the, war to a successfulsionei-s.iafie- r the : most mature considera
tion, determined upon a uniform 8cheduiG;w lue "PP111 ana( weaare ot
of maximum prices tor the several States j ?r . People at ter thQ war shall, t

have tef-rednci- ng

the average prices heretotbre, a-- k And
bout one third, or perhaps slightly more. in.Uie tunctions conferred upon you --

by
rpmai-kf- i ot congress, seems to Tesiue, uuuer exisunsf

laVs,( the only power capable ; of r iriterpothe President will infoira you of. the,spirit
of the deliberations of the Convotition r :tn

ever, in all uiy experier.ee in delib- -

rratirA 'lnilioo Itntr :"'T. 'coon mnnifeated

sing a check to the progress of deprecia--

tionP'!;r ; ,i'hi:U li ;Vi 1 ,

i Xoolcinsr, then to the dignity ot vour of
fice, and the momentous results dependent.' '

:
who have the power to purchase and holdwinoro hafiubny, r more courtesy , and more

cnciliatiori --between tlie ineihbers, and Pon y?Qr action, J liayes thought it
Stweeh them: and the ICluiirV tliani hRve mcoH eFj inJriUJ. .-i- jri ii ii yj :i ' i mation possessed by this department that

i5bo6o.o6o ot bbuds. Th Question
Uiens betweeup oeing taken
,bv odFeiiriH.oPulalnbl'.al I elasses; ortMu wmuucu in your entire proccoaiupH ".r ; v 1 ... f

themay aid yotir judgement iri the discharge by;: foreigners; iti the' toahuer and qn :

oVydnrimftortiiht'atitiM.'11 ,UA ,4,,'4
1 ; , .('lerrtis alreatJyMhrdicfeted' Judging

14.... jj5ec,ot ureaa.aud each member ot ihe Convention has,
iroiii! Toho forgoingttTr'if!tUh earnest ami' 'eonsb'entToua ' faithful

One active cause of the dcpreei&tiou is


